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Important Information

Forward Looking Statements

ThisPresentation may include statements that could be deemed òforward-looking statementsó. Although the Company believes the expectations expressed in such forward -looking
statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially from those
expected in the forward -looking statements or not take place at all .

No offer to sell or invitation to buy

ThisPresentation is not, and should not be considered to, constitute any offer to sell, or solicitation of an offer to buy, any securities in Liontown Resources Limited, and no part of this
Presentation forms the basis of any contract or commitment whatsoever with any person . Liontown Resources Limited does not accept any liability to any person in relation to the
distribution or possession of this Presentation from or in any jurisdiction .

Disclaimer

Whilst care has been exercised in preparing and presenting this Presentation, to the maximum extent permitted by law, Liontown Resources Limited and its representatives :

Å make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or reasonableness of this Presentation ;

Å accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this Presentation ; and

Å accept no responsibility for any errors or omissions from this Presentation .

Competent Person Statement

The Information in this report that relates to the Scoping Study for the Kathleen Valley Project is extracted from the ASX an nouncement òKathleen Valley Scoping Study confirms 
potential for robust new WA lithium mine developmentó released on the 29th January 2019 which is available on www.ltresources.com.au . 

The Information in this report that relates to Mineral Resources for the Kathleen Valley Project is extracted from the ASX an nouncement òMaiden 21 million tonne Lithium-Tantalum 
Mineral Resource sets strong growth foundation for Liontown at Kathleen Valleyó released on the 4th September 2018 which is available on www.ltresources.com.au . 

The Information in this report that relates to Metallurgy for the Kathleen Valley Project is extracted from the ASX announcem ent òHighly encouraging results from initial metallurgical 
test work at the Kathleen Valley Lithium -Tantalum Project, WAó released on the 12th November 2018 which is available on www.ltresources.com.au . 

The Information in this report that relates to Exploration Targets is extracted from the ASX announcement òMajor resource expansion drilling program commences at Kathleen Valley 
Lithium Project, WAó released on the 29th January 2019 which is available on www.ltresources.com.au . 

The Information in this presentation that relates to the Exploration Results for the Buldania Project is extracted from the ASX announcements entitled òMore strong assays confirm
significant lithium discovery at Buldania Project in WAó, òLiontown confirms second significant lithium discovery in WA with new thick, high -grade hits at Buldania ó,òOutstanding new
drilling results continue to expand lithium mineralisation at Buldaniaó,òLiontownfurther expands prospective lithium footprint at Buldania in WAõsSouth-Eastern Goldfields ó,òLatest
assays confirm lithium mineralisation over >1.3km strike length at the Buldania Lithium Project in WAóand Liontown expands lithium footprint at Buldania in WAõsSouth-Eastern
Goldfieldsóreleased on the 26th March 2018, 19th September 2018, 1st November 2018,13th November 2018, 20th November 2018 and 14th March 2019 respectively which are available
on www .ltresources .com .au .

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and that all material 
assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and ha ve not materially changed. The company 
confirms that the form and context in which the Competent Personõs findings are presented have not been materially modified from the original market announcements.

http://www.ltresources.com.au/
http://www.ltresources.com.au/
http://www.ltresources.com.au/
http://www.ltresources.com.au/
http://www.ltresources.com.au/


Kathleen Valley Lithium Project

Maiden Mineral Resource:

21.2Mt @ 1.4% Li2O and 170ppm Ta 2O5

Å 75% Measured and Indicated

Å Located on granted mining leases

ÅClose to established infrastructure

Å Scoping study confirms 

potential for a commercially 

robust mining operation

Å Resource expansion drilling in 

progress aimed at significantly 

extending mine life

Å Comprehensive test work 

ongoing to optimise grade               

and recoveries

Å Feasibility studies scheduled 

for completion by Q1 2020

Buldania Lithium Project

Liontownõs second lithium discovery:

up to 58m @ 1.2% Li2O in drilling

Å Mineralisation confirmed over a 

length of >1.3km and remains 

open

Å Further resource definition drilling 

to commence Q1 2019

Å Maiden resource estimate Q2/Q3 

2019

Next Generation Lithium Producer

Projects strategically located in 
the lithium -rich Eastern Goldfields 

region of Western Australia

Both projects are either wholly -owned or Liontown has 100% of  the relevant mineral rights
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Scoping Study Supports Potential To Develop A Standalone                      

Lithium Mining and Processing Operation

Scoping study prepared by Lycopodium Minerals Pty Ltd

Base Case 2Mtpa (Li & Ta)

NPV(8%, real, post tax) A$421M
(Range of A$316 to A$526M)

IRR 38%

Payback <3 years

Mine Life 9 years

Average LOM Opex ~A$428/t conc.                              

(net of Ta credits)

Annual Production ~360kt concentrate

LOM Spodumene

Price
A$900 (US$650/t) FOB

Capex ~A$232M

Open Pits



Financial Sensitivity ðRobust Project
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<3 Year Payback Period

Scoping study suggests Life of Mine free cash flow of ~A$762M
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Cash Flow Profile 


