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Competent Personb6s Statement and Discl ai mer :

The Information in this report that relates to the Exploration Results for the Kathleen Valley Project is extracted from ASX announcements entitled fShallow
high-grade lithium mineralisation intersected in initial Phase 2 drill program at Kathleen Valley, WA 0ofl atest assays confirm continuity of shallow high-grade
lithium mineralisation at Kathleen Valley, WA &and fi Gr o wésouge potential confirmed at Kathleen Valleydreleased on the 5, 19t and 26 February
2018 respectively which are available on www.ltresources.com.au.

The Information in this report that relates to the Exploration Results for the Buldania and Norcott Projects is extracted from the ASX announcements
entitled fLiontown acquires highly prospective lithium projects in WA 6Eastern Go | d f ifeSlud ssamples of up to 4.6% Li,O confirm widespread lithium
mineralisation at the Buldania Lithium Project, WA @nd fi Ma p pniore than doubles area of spodumene-bearing pegmatite swarm at the Buldania Lithium
Project, WA dreleased on the 23rd October 2017, 30th October 2017 and 5" December 2017 respectively which are available on www.ltresources.com.au.

The Information in this report that relates to Exploration Results for the RJC Vanadium Project is extracted from the ASX announcements entitled
fi Qu a r dctevitiel neport For the Quarter ended 30 June 20170 released on the 27th July 2017 which is available on www.ltresources.com.au .

The company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements. The Company confirms that the form and context in which the Competent P e r s dimdidigs are presented have not been materially
modified from the original market announcement.

The Information in this report that relates to Exploration Targets is based on and fairly represents information and supporting documentation prepared by
Mr David Richards, who is a Competent Person and a member of the Australasian Institute of Geoscientists (AlG). Mr Richards is a full-time employee of
the company. The potential tonnage and grade ranges are conceptual in nature and there has been insufficient exploration to estimate a Mineral Resource.
It is uncertain if further exploration will result in the estimation of a Mineral Resource.

This report contains forward-looking statements which involve a number of risks and uncertainties. These forward looking statements are expressed in
good faith and believed to have a reasonable basis. These statements reflect current expectations, intentions or strategies regarding the future and
assumptions based on currently available information. Should one or more of the risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary from the expectations, intentions and strategies described in this announcement. No obligation is assumed to update
forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments.
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LIONTOWN HAS AN EXCITING
EXPLORATION PORTFOLIO IN
AUSTRALIAWITH EXPOSURE
TO THE RAPIDLY GROWING
LITHIUM AND BATTERY
METAL MARKET

TWO 100%

HIGH QUALITY LITHIUM
PROJECTS CLOSE TO MODERN
INFRASTRUCTURE IN
ESTABLISHED MINING REGIONS

WHOLLY OWNED LITHIUM AND
RELATED METAL RIGHTS




Jlll PROJECTS

Kathleen Valley Lithium Project,
Northern Goldfields, WA

A High-grade lithium mineralisation (>1.5% Li,O)
A Two prospectsi Mt Mann and Kat hl

A Open along strike and at depth
A Multiple, stacked pegmatites up to 20m thick

Buldania Lithium Project,
Norseman, WA

A Up to 4.2% Li,O recorded from surface sampling

A Spodumene-related

A Individual pegmatites up to 400m long and 160m wide
mapped at surface

A Maiden drilling program in progress

RJC Vanadium Project, Multiple
North West QLD opportunities

A Wholly-owned, ~1,000km? area for near term

A Adjoins and partially incorporates existing resource definition
vanadium resource* close to established

A Exposure to emerging battery metal infrastructure

TOWNSVILLE

*See Intermin Resources (ASX:IRC) ASX release dated 12 March 2010



Jlll LIONTOWN PEER COMPARISON

HARD ROCK LITHIUM PEERS MARKET CAPITALISATION (A$M)
1,391

Liontown has significant upside based on its
exploration target of 10-20Mt @ 1-1.5% Li,0

Liontown Critical Tawana Kidman Nemaska Altura Mt Cattlin Pilbara

Resources Elements Resources Resources Lithium Mining  (Galaxy)* Minerals
Grade Li,O (%) - 0.9 1.2 14 11 15 1.0 1.2
Reserves &
35 13 64 26 37 47 156
Resources (Mt)
Source: S&P Global Market Intelligence #The potential grade and tonnage of the exploration target referred to above is conceptual in nature and there has been insufficient exploration to
Prices as of close 19 Feb 2018 estimate a Mineral Resource. It is uncertain if further exploration will result in the estimation of a Mineral Resource. See Appendix for full explanation

* Mt Cattlin NPV by Canaccord Jan 2018 of assumptions used to estimate ranges.
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SIMPLE, STRONG STRATEGY
ACQUIRE T EXPLORE T DEVELOP

LIONTOWN IS WELL FUNDED TO RAPIDLY PROGRESS EXPLORATION
ACROSS MULTIPLE NEAR-TERM RESOURCE DEFINITION OPPORTUNITIES

6



- ACQUIRE EARLY STAGE BATTERY METAL PROJECTS IN GOOD
LOCATIONS AND RAPIDLY DEMONSTRATE EXPLORATION UPSIDE

Acquire Explore Develop

oo
A Spodumene
A




KATHLEEN VALLEY
LITHIUM PROJECT




